

















Henley Brook Syndicate

ARSN 114 592 040

Stage 1 lot sales have remained strong and we are pleased to report
38 lots are under contract, with 26 lots remaining. We anticipate all
sale contracts will become unconditional by September 2010, which
will satisfy the pre-sales financing condition.

Marketing of the ‘Avonlee’ estate has been integral to the sale process.
Initiatives include the new Avonlee website (www.avonlee.com.au),
exposure on well-known property websites www.realestate.com.au
and www.reiwa.com.au, editorial features in local newspapers,
directional advertising signs and various incentives.

Tenders for the development works will be finalised in July and the
recommendation made in August. The tender process is important — to
compare the tenders with the budgeted costs in our development plan.

The National Australia Bank has approved the development financing
on satisfactory terms. We are in the process of satisfying the
conditions precedent applying to the financing facility.

Distributions are to commence in line with completion of Stage 2 of the
development. Subsequent distributions will be upon completion of each
stage, subject to the terms of the Syndicate’s banking covenants.

Southern River Syndicate

ARSN 117 661 971

The Stage 1 sales campaign at ‘Riverbank at Southern River’ has been
successful with only three lots remaining to be sold out of 54 lots in
total. Prices range from $200,000 to $280,000 depending on lot size and
location, and the lots will be marketed via onsite advertising boards. We
estimate titles for Stage 1 lots will be issued towards the end of 2010.

Statistics published by Urban Development Institute of Australia show
West Australian lot sales, in the four weeks to 18 June 2010, have
declined by 34% from the previous month and by 38% on the same
period in 2009. Therefore, we have delayed the launch of Stage 2 until
we see evidence of a stronger market for lot sales.

Construction to develop the land commenced on 17 May 2010. Bulk
earthworks and fill importation have been completed and trenching for the
sewer has commenced. Sewer pipes will be ready to be laid by mid July.

The Water Corporation has requested the sewer pump station be
reviewed by the Department of Environment and Conservation (DEC).
The review aims to satisfy the DEC’s queries about the ongoing
management of the pump station. Viento is confident that the current
station design exceeds industry requirements.

Start Date

End Date

Units on Issue
Purchase Price
Latest Valuation
Distributions

Net Tangible Asset (NTA)

Financial Institution

Loan Amount’

Loan Term

Gearing Ratio?

Loan to Value Ratio (LVR)
Current Interest Rate

Interest

December 2005
Estimated 2013
11,000,000
$12,500,000*
$24,000,000 GST excl.
Not commenced

$1.52

National Australia Bank
$8,876,000

Expires 31 August 2010
48.4%

Compliant

9.53%

100% Variable

* Excluding acquisition costs. 7 Loan facility limit is $9.2m. 2 Calculated in accordance with ASIC’s
Regulatory Guide 46. The gearing ratio indicates the extent to which a scheme’s assets are funded by

external liabilities. ° Current loan facility limit is $18m.

Development commences.at Southern.River - -

Start Date
End Date

Units on Issue

Purchase Price
Latest Valuation
Distributions

Net Tangible Asset (NTA)

Financial Institution

Loan Amount®

Loan Term

Gearing Ratio?

Loan to Value Ratio (LVR)
Current Interest Rate

Interest

August 2006
Estimated 2013

10,000,000 (Ordinary)
3,000,000 (Supplementary)
7,200,000 (Bonus)

$14,337,000*
$22,299,477 GST excl.
Not commenced

Ordinary: $1.09 Bonus: $0.30

National Australia Bank
$11,666,000

Expires 31 July 2011
49.1%

Compliant

10.75%

100% Variable



VIENTO GROUP CONTACTS

\/ I E I \l | O For further information on your investment please contact
our Adviser and Investor Relations Team on

PROPERTY
ABN 51 095 920 648 AFSL 224663 1 300 555 505

or email info@vientogroup.com

The Responsible Entity for all Viento H

Managed Investment Schemes contained in SOOI
this document is Viento Property Limited Level 3, 11 Queens Road Melbourne VIC 3004

ABN 51 095 920 648 AFSL 224663.

Locked Bag 105, South Melbourne VIC 3205

IMPORTANT INFORMATION: The Responsible Entity for all Viento Managed Investments Schemes referred to in this document is Viento Property Limited ABN 51 095 920 648
AFSL 224663 (the Manager). The Manager has prepared and reviewed this investment update carefully and where the Manager has made assumptions, these were based on
information available to the Manager at the time. The Manager does not guarantee the performance or success of each Managed Investment, distributions or the repayment of
investors’ capital. Some factors that affect results may be outside the control of the Manager or may not be reasonably foreseeable by the Manager and its advisers. This
Investment update has been prepared for general information only. It does not take into account your current or future financial circumstances. You should consider these matters
and read the Product Disclosure Statement (PDS) for each Managed Investment before you make an investment decision about holding or acquiring units in the Managed
Investment. Nothing in this update is intended to induce you to acquire or dispose of your units in any Managed Investments.



